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TURKISH GOLD MINERS
ASSOCIATION, A NGO

Exploring and exploiting our
mineral resources in compliant with
the laws and regulations and the
principals of sustainable
development in a transparent
manner.

In order to ensure that all mining
activities are conducted in
accordance with national and
international standards for a
sustainable future.
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MEMBERS OF TGMA

GLOBAL MEMBERS DOMESTIC MEMBERS REFINERY MEMBERS
ARIANA RESOURCES KOZA ALTIN ISLETMELERI A.S ISTANBUL ALTIN RAFINERISI*
ALDRIDGE MINERALS INC. LIDYA MADENCILIK ve TIC. A.S ONSA RAFINERi*
ALACER GOLD TUMAD MADENCILIK NADIR METAL RAFINERI
STRATEX INTERNATIONAL POMZA EXPORT AHLATCI METAL RAFINERI
TECK RESOURCES CIFTAY MADENCILIK
ELDORADO GOLD CORPORATION DEMIREXPORT A.S
CENTERRA GOLD ETI GUMUS A S.
ALAMOS GOLD GUMUSTAS MADENCILIK

SANTRAL MADENCILIK

(*): Members of London Metal Bullions Association
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TURKEY - AT A GLANCE

GOLD FUNDAMENTALS

STRONG FINANCIAL
PERFORMANCE AND
RETURNS HIGHLY
PROSPECTIVE

STRONG TRACK @
RECORD OF LOW RISK PROFILES IN

SUCCESSFUL ‘\_/ DEVELOPMENT AND
PROJECTS — OPERATIONS
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TURKEY GOLD: SOME FACTS

* Europe's largest gold producer (~ 0.8 million Oz per annum)

* Hosts Europe's largest gold mine (Kisladag Gold Mine - Usak)

* Four active gold refineries

« Has a precious metals exchange (IAB)

* Compliance with International Cyanide Management Code (Kisladag)
* European Commission best available technology (Ovacik Gold Mine)

* Best available technology in the world (Lapseki Gold Mine)
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TURKEY: In the middle of
Tethyan Metallogenic Belt

onfana
; b

Majdanpek: 1000 Mt @ 0.6%Cu, 0.3g/tAu
@ Borska Reka: 403 Mt @ 0.7%Cu, 0.3g/tAu
Veliki Krivelj: 750 Mt @ 0.44%Cu

@ Rosia Montana: 14 Moz Au

@ Chelopech: 4Moz Au

(4) Skouries: 568Mt @ 0.35%Cu, 0.47g/tAu
Olympias: 3.3Moz Au

@ Kisladag: 10.3 Moz Au
@ Copler: 4.6 Moz Au
@ Cevizlidere 446Mt @ 0.4%Cu, 0.1 g/t Au

Sungun: 450Mt @ 0.74%Cu
@ Sari Gunay: 10Moz Au

Sar Cheshmeh: 1200Mt @ 0.7% Cu
(1) Saindak: 440 Mt @ 0.41%Cu, 0.5g/t Au

@ Reko Diq: 730 Mt @ 0.64% Cu, 0.4g/t Au

* +1Moz Au
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TURKEY: GOLD POTENTIAL

RESERVE
1,200 ton

POTENTIAL
5,300 ton
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TURKEY: ACTIVE GOLD MINES
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TURKEY: GOLD MINES
(VERY NEAR FUTURE)
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TURKEY: ANNUAL GOLD PRODUCTION

Total Production: 252 ton (2001-2016)

~10 Billion $
Total Tax: 50 ton (gold eq)
Production: 0 ~2 Billion $ Production: 24.5 ton
Employment: 0 Employment: 7,500 person
Tax: 0 Tax: 4.9 ton (gold eq)
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TURKEY: GOLD DEMAND

5 Billion$.

149 ton

5 Billion $
6 Billion $

Annual Average Deficit
Annual Average Demand

1 Billion $

Source: IAB Annual Average Production
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CONTRIBUTION TO
NATIONAL ECONOMY

MINERAL TOTAL CONTRIBUTION TO
EXPLORATION INVESTMENT ECONOMY
* Production: 2013 : 33,5 Ton, 2016 : 24,5 Ton

2013
2.2 Billion $

‘ 1
7,500 person 2016

3 Billion $ )

800 Million $ W > > Billion $
1.0 Billion $

PROCESS EMPLOYMENT
INVESTMENTS
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REMARKS

Turkish Gold Miners Association (TGMA) is a non-governmental organization that supports
transparency, scientific and open informative systems to the governing bodies and stakeholders.

TGMA always ensures and supports bringing the highest standards of Occupational Health and
Safety, Social and Environmental compliance.

TGMA acknowledges high quality technical reporting protocols are key to achieve the above.

All the Gold Mines under production and to be operated have already been using International
Reporting Codes (NI 43-101, JORC) and all their stuides are compliant with the mentioned protocols.

Turkey has recently initiated a campaign of delineating its mineral inventory through its Geological
Survey (MTA). This campaign comprise geochemical & geophysical data gathering and re-compilation
along with a minimum of 2 Million meters of drilling in 2018 and beyond. The key criter for this
campaign is the compliance with the highest international modern standards. The reports and the
outputs of this campaign will be the ultimate guidance for the investors (both active and potential) in
the Turkish Mining Industry.

Therefore, TGMA strongly supports and emphasizes that the CRIRSCO fits to ensure the highest
quality standards to the Turkish Mining Sector.
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